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Category/Department:  General
Published:  Wednesday, November 6, 1991
On Oct. 23, Nacional Financiera (NAFINSA), Banco Mexicano Somex and the National
Manufacturing Industries Chamber (CANACINTRA) finalized an agreement establishing a program
to provide 300 billion pesos (US$99.5 million) in concessionary loans to small- and medium-scale
manufacturing firms. Somex director Francisco Suarez Davila said, "Bankers in Mexico have learned
that this segment of the market is the most reliable in terms of loan repayment. This is something
that was not understood in the past. Thus, [such enterprises] are now being offered more credit,
credit which can be used to purchase better and more modern technology." (Source: Uno Mas Uno,
10/24/91)
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